ELLING COMPLETE

A

Atlanta. News. Now.

The Atlanta Journal-Const

THE ATLANTA JOURNAL-CONSTITUTION

e

200

BUSINESS I e

NEWSMAKERS

David Skid

Jackia Franklin

Nicholas N. Kempar

®Margan Stanley's
David Skid, a finanzial
adviser In the firm's

Gary Mannie

Davld Kall

the board of directars
at Access to Capital for
Entrapreneurs inc

wealth
officein Atlanta, has been

L]
the state of Georgia's
fiscal -hasbeen

director,

W FisherBroyles LLP has
nired Barry Goheen as
acommercial litigation
partner in Its Atlanta office.
W The owners of i Gialle
Qisteria & Bar have
launched a catering division
and hired chef Gary Mennle
to spearhead the culinary
side. Jackie Franklin has
been namad director of off-
DEmisa Catenng.

W velo Solar has added
twa new executives

with solar expertise to
itsmanagemant taam
Thatcher Young, vice
president of business
develapment, and Mary
Britton, directos of
operations.

named the new director of
Georgia State University's
Fiscal Research Center,

W IHG {InterCeontinental
Hotels Group) has named
Jamie Cole as senior

vice president of glabal
channals,

W Chamberlain Hrdlicka
has added Nicholas N.
Kemper as an Atlanta-
based associate in the
firm's corporate, securities
and finance group.

W Revegy, a provider

of strategic account
management tachnelogy,
has added David Keil. CEQ
of Tricentis, to its board of
directors,

Fiease send announcements

yal,
directer for Lecal Initiatives
Support Corporation
in Atlanta, has joined

af A riew hires
towrites@bilhendrick com
along with color head shots
injeg farmat

MINING

One million tons of copper is

on the way

By Laura Millan Lombrana
and Jack Farchy
Bloomberg

Glant mines currently
under construction will
churn out an additional
1 million tons of copper
through 2023, hus that won't
be enough to fully close an
expected gap between sup.

ply and demand in the next
Few years.
Industry analysts and

executives descending on
Santiago last week for the
Cesco conference, one of
the industrys biggest events,
are in bullish spirits: a key
indicator of the market for
semi-processed copper ore

market in more than five
2 and banks and bro-
kers such as Morgan Stan-
ley and Macquarie Group
Litd. rank the metal as one
of their top picks.

— but is it enough?

ick

Morgan Stanlay,

last

5 it
ina guarterlyreport, said it expects the market will uost adeficit of 406,000 tons.

The researcher forecasts a
270,000-tom short by 2023,
“Prices were higher at

e
resource cycle,
Hamilton, m.magm;,edltor
fior commodities at BMO Cap-
ital Markets, “No one has

coming now, when it
is needed, but everyone has
projects coming 2022-2023
— potentially after we've had
tordrive some substitution

Copper futures traded in
New York reached the high-
st in more than three years
at the end of 2017, Shortly
after that, large copper proj-
ects that had been on hold
since a downturn in 2016
maved into construction
phase,

Anglo American Plc has
started building its Quella-
veco mine in Peru, which
will begin ramping up in
and Teck Resources
s announced its Que-
by Blanca expansion in
Chile will start producing in
2021 ‘Jhembmem progects

which has started produc-
Ing this vear.

the b Img of last year,
and as a result of that a lot
of board approvals came
through,” said Vanessa
Davidson, CRU's director
of copper. "Because we've

this year and of 187,000 tons next. (Ao

last month listed copper as
its top pick among metals
in a quarterly report, said it
expects the market will post
adieficit of 406,000 tons this
vear and of 187,000 tons
next. It also sees prices ris-
ing above £3 per pound hy
the end of this year or the
i of next.

[prices since then,
alot of people have started
1o hold back.

The outlook for the deficit
is helping underpin prices
VBN A5 CONCEIM MOUMIS QVer
a showing global economy
and persistent trade fric-
tions. metal is expected
to end the vear at about
F2.86 a pound, near the cur-
rent $2.93, and to remain
largely unchanged for the
next two years, Davidson
sald, The price is forecast 1o
reach $3.30in 2023, accord:
ing to CRL

A decline in ¢ 0pper prices
from last vear's high has

wod devebopment of addi
tional projects needed to Al
the shortfall. It will probably
tatke higther prices for boards
o approve additional proj
s, Davidson said.
‘think projects are golng

The case for a sup-
ply-driven deficitin copper

ALOCAEERG

leok om copper for the short
term, and is forecasting a
mild deficit for the next rwe
years, analysts led by Tom
Price said in a report. The
bank points to an emerging
recovery In demand senti-
ment from China as trade
talks with the LL3. have pro
gressed. The bank expects
the two countries o reach
awrade deal that would help

this year is st
by an announcement from
Glencore Ple thar it would
cul capacity by halfl at its
Mutanda plant in Congo, a
rwo-month road blockage at
MM Ltel. s Laxs Bambes mine
in Peru and raing in north-
ern Chile at the beginning
of the year, Morgan Stan-
ley analysts led by Susan
Bartes said,

MMG, Peruvian govern
ment representatives and
community leaders signed
an agreement Satardy w lift
the road blockages, but the
rote widld remain inacces-
sible Monday, the protest-
ers’ consultant Jorge Paredes
teld El Comercio, The com

hopes the road will be
unblocked and operations

lift copper pric
second quarter.

Trade negotiations
between China and the
U.5. and the impact that ten
sioms could have on Chinese
demand for the metal are
ikely to be at the center of
conversations during the
gathering in Santiago, China
s the world's largest buyer
of copper and it consumed
more than half of the e
mated 23 5 million tons of
copper produced in 2018,
according to Chile copper
agency Cochileo.

Brokers have renewed
confidence in copper inthe
TIEAr [T A5 SPOL reatment
and refining charges, known
as TC/RCs, fall while prices
of the mel




